
 

Role of import export data in business decisions. 

 

Hence, being informative in the modernity of the competition in the international trade is crucial. 

From a new comer or old player in the business world, it occasionally is not easy to find out, 

what areas you need to dedicate your efforts most. That is why import export data come into the 

picture. It has the function of a beacon of light, pointing at the right direction to Steering 

companies in international commerce. In this blog, we will discuss what import-export data 

entails and how it is important to enable business decision making, and how data provider, 

Siomex can help. 

 

Here are the reasons why the import export data can be considered important: 

 

Suppose you are an operational programmer to a business organization and your boss has 

proposed that the business opens a new production line. You may be planning to export 

electronics from China or perhaps importing textile from Europe. But how does one determine 

which move is suitable for the business?” This is where import-export data comes handy. When 

you have this data, it is possible to understand changes taking place in industry, identify 

prospects for success as well as possible risks. 

 
 

For example, if you learn that demand for the certain product is on the rise in the certain 

country, you can change the way you conduct your business. On the other hand, if you notice a 

reduction in demand or heightened competition, perhaps, there are other ways that you could 

go. International trade statistics provides you with information to enable you make such 

decisions with ease. 

 

Understanding Market Trends 

 

https://www.siomex.com/


 

Probably the most substantial benefit when using import-export data is that it is easily 

interpretable in terms of market trends. Marke emphasize that markets are dynamic and evolve 

depending on market trends, demographics, and even politics. In this way, you are in 

possession of accurate and most up to date data and you are not caught by these changes. 

 

To illustrate this let’s suppose that you are in the business of exporting agricultural products. 

Based on the analysis of import-export information you may learn that one or another fruit or 

vegetable is prized in a specific region. Such information is rather useful for enhancing your 

marketing strategies acting as a guideline for identifying what products are well-sold at the 

moment. It is like having an operations manual that identifies where the pros are. 

 

Identifying Potential Markets 

 

Another proof of utility of import-export data is the possibility to define promising markets for 

selling. Extending your business is indeed a big plus to your business but there are some 

factors that should be considered. Again, without adequate market research you may put your 

time as well as money in a particular market only for the market not to deliver the expected 

results. 

 

By giving comprehensive information on several markets, Siomex can prevent you from 

experiencing that situation. For instance if one intends to export clothes in Asia, Siomex can 

point to you to the markets that may be most viable and demand higher quantities; the level of 

competition in such markets; and the most appropriate pricing strategies to adopt. Such 

information will enable you to make sound decisions where to go and on what strategies to 

embark on in the new markets. 



 

 
 

Competitor Analysis 

 

Another essential step in a sports business understands your competitor’s activities and plans. 

Expenditure and commerce figures can help you find out what your competitors are involved in, 

with what, where they are focusing, and how intensive their trade is. 

 

For instance, if you are a small business person who wants to export accommodation packages. 

Based on the previous data on import-export, you can find out which countries your competitors 

are active and supplying products; which items are relevant now; and of course, identifying the 

price formation of the goods. This insight assists you to make your products more saleable, say, 

through addition of some features lacking in other companies’ products or marketing to a 

segment not considered by other firms. 

 

Making Data-Driven Decisions 



 

 

In today’s world, if a business had to rely of guesswork it is on its head. The need to operate 

and remain competitive is one which is underpinned by having to make data driven decisions. 

Trade statistics offer you the factual basis upon which you make such choices. 

 

For instance, if you are in doubt as to whether you should continue to import a particular product 

because the price is constantly changing, Siomex is able to give you information on the past 

price movements. Looking at such a pattern, you can be in a position to distinguish between a 

trend and mere volatility in the industry, and therefore be in a position to either continue or else 

explore other areas. 

 

How Siomex Can Help 

 

With Siomex you can get import-export data that is suited to your business. Whether your goals 

are to search for new markets, analyze competitor strategies or just to get up-to-date on market 

trends – you will find the data with which you are looking in the Siomex archives. Besides, the 

tools it provides to process data are rather simple and can be used without special knowledge in 

case you want to get the result as soon as possible. 

 

For instance, since you may be new to international trade, Siomex is useful in the way it 

introduces you to the general market through telling you which products are most traded, which 

countries dominate and which are the trends are at the moment. Credible information is crucial 

for originating your first significant contact with the international market. 

 

Conclusion 

 

The import-export data are one of the most important tools for making business decisions. It 

assists in analysis of the market and its trends, identification of potential market for the product 

or service, evaluation of the competitor’s strengths and weaknesses and making of strategic 

decisions to spur the business forward. When you choose Siomex as your data provider, you 

have a powerful instrument that can help you to manage the modern world’s trade relations. 

Thus, data on the import-export business can make or mar the enterprise whether it is 

expanding or readopting its strategy. 

 

 


